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January 20, 2021 
 
Artak Hovhannisyan       Certified No. 7020 1810 0000 8821 4435 
2025 Glenview Drive  
Las Vegas, Nevada 89134 
 
Re: NRED v. ARTAK HOVHANNISYAN 
         Case No.: 2019-632 AP19.037.S 
 
Enclosed herewith you will find the STIPULATION FOR SETTLEMENT OF DISCIPLINARY ACTION 
PURSUANT TO NAC 645C.610 (3) entered by the Nevada Commission for Appraisers of Real Estate at the 
meeting held January 13, 2021 in Las Vegas, Nevada. The Commission has ordered the following: 

1. The respondent agrees to take a minimum of 15 hours of continuing education in each of the following 
areas: 

(a) Not less than 8 hours Calculating and Supporting Your Adjustments course, and 
(b) Not less than 7 hours Cost Approach course. 
 

These courses shall be completed within one (1) year of the effective date of the Commission’s order. These 
courses will not count toward the respondent’s continuing education requirements for renewal.  Certificates of 
completion must be submitted to the Division at the address below.   

 
EFFECTIVE DATE OF THIS ORDER: JANUARY 20, 2021 

EDUCATION DUE DATE: JANUARY 20, 2022 
 

Submit your certificates of completion for continuing education to the address below. 
 

Nevada Real Estate Division 
Atten: Teralyn Lewis 

3300 West Sahara Avenue, Suite 350 
Las Vegas, Nevada 89102 

 
Please note that Division staff does not have the authority to extend the due date for your education 
requirements that have been ordered by the Commission.  If you find that you are unable to meet the required 
due date, you will need to request in writing that you be placed on the agenda for a Commission hearing in 
which the respondent will be allowed to request an extension from the Commission.  This request should be 
made several months prior to the due date. 
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Please contact me if you have questions regarding this matter.   
 
Sincerely, 
 
 
 
Kelly Valadez 
Commission Coordinator 
Phone: 702-486-4606 
Email: kvaladez@red.nv.gov  
 
cc: Sharath Chandra, Administrator 

mailto:kvaladez@red.nv.gov















